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Trade STaTuS 
Canada is in the process of negotiation of a 

treaty with the Caribbean Community’s Single 
Market and Economy (CSME). The goal is to pro-
vide mutual benefits and boost trade with member 
countries while taking into consideration regional 
conditions, characteristics, constraints and vulnera-
bility. One of the 4 founding countries of the CSME, 
Jamaica is a leading member within the Caribbean 
Community (CARICOM). Expanding trade rela-
tions with Jamaica presents a critical entry point 
into the CARICOM market. 

Key FeaTureS
World Bank statistics place Jamaica as 2nd best 

LAC country in which to start a business. Jamaica’s 
official language is English. This is a direct benefit 
to Canada by facilitating communication within 
business relationships, and programme support. 
Jamaica seeks to modernize and stimulate produc-
tion of value-added products. 

PoTenTial For imPorTS From Canada
Top imports from Canada include wheat, fish 

products, pork, poultry products, potatoes and 
other vegetables. The expansion of Jamaica’s food 
processing industry presents an opportunity for 
import of Canadian equipment.

PoTenTial For exPorT To Canada
Jamaicans represent one of Canada’s largest 

ethnic groups presenting a niche market for ethnic 
food and beverage exports. Top exports to Cana-
da include sugar, rum, sweet potatoes, arrowroot, 
fruit, sauces and mixed condiments or seasonings. 
However, the development of a strong food pro-
cessing industry will diversify and widen availabi-
lity of products which can be exported to Canada. 
Other products with strong export potential inclu-
de coffee, citrus, and ackee fruit which is a promi-
nent feature in Jamaican cuisine.

Trade STaTuS 
Peru offers many opportunities for Canada’s 

agri-business sector. With Peru’s entry into an FTA 
with Canada in 2009, reduced non-tariff barriers and 
an increasing number of importers, market develop-
ment opportunity for Canadian export to Peru is sig-
nificant.

Key FeaTureS
Peru has an extensive fruit and vegetable export 

industry, making it an important player in world mar-
kets for a number of commodities, such as asparagus 
and other horticultural products. Several factors con-
tribute to Peru’s success: a favorable business environ-
ment, trade agreements, low labor costs, and a climate 
suitable to fruit and vegetable production.

PoTenTial For imPorTS From Canada 
Products that now enjoy duty-free access to Peru 

include wheat, barley, lentils, peas and selected bone-
less beef cuts. In addition, Canadian cattle and dairy 
farmers now benefit from immediate access to the 
growing Peruvian market. With the re-entry of Cana-
dian cattle onto the Peruvian market, opportunities 
exist to develop markets for livestock and genetic 
enhancement.

Increased urbanization and improvements in re-
venue have also resulted in a rapidly emerging market 
opportunity as Peruvian consumers seek convenient, 
yet environmentally-friendly and healthy foods. This 
shift in consumer patterns also opens potential for 
import from Canada of processing equipment and 
machinery.

PoTenTial For exPorT To Canada
Top exports to Canada include coffee, asparagus, 

grapes, mandarins, guavas, mangoes and mangos-
teens. Canada eliminated tariffs on 97% of imports 
from Peru, with most remaining Canadian tariffs to be 
eliminated over a three or seven-year period.  

Improvements in aquaculture production in Peru 
also present an opportunity to commence exports to 
Canada in frozen shrimp and scallops. Other opportu-
nities include the export of exotic fruit and medicinal 
plants.
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Inter-American Institute for 
Cooperation on Agriculture (IICA)
IICA is a specialized agency of the Inter-American System with a 

focus on making agriculture competitive and sustainable in the Americas.  
The executive body of the Institute is the Directorate General, with 
headquarters in San Jose, Costa Rica.  IICA possesses a vast network of 
offices which links its 34 member countries, as well as a Permanent Office 
for Europe, located in Spain. The Agribusiness and Commercialization 
Program carries out its actions from Miami, Florida.

IICA supports member states – including Canada – by providing 
technical cooperation, innovation and specialized knowledge to improve 
agricultural development and well-being for rural populations. 

IICA cultivates mutually beneficial technical collaborations between 
member countries by strengthening alliances between academia, 
producers and leaders in agri-business in areas relating to Food Security, 
Competitiveness and Productivity. IICA also actively engages the 
Canadian agriculture sector towards prosperity within Latin America and 
the Caribbean by utilizing our network of innovators spread across the 
hemisphere.

To learn more, visit http://www.iicacan.org
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Trade STaTuS 
Canada’s 10th largest agriculture trade part-

ner, Colombia signed an FTA with Canada in 2008. 
Lower tariffs enhance Canada’s competitive posi-
tion within Colombian markets. As Colombia pre-
pares to remove trade barriers, there is potential to 
expand and diversify imports from Canada. 

Key FeaTureS
Within Latin America, Colombia has the lar-

gest production of Andean fruits. Technological 
development in this sector has led to significant 
advances in food processing including the pro-
duction of pulp, juice and juice concentrate, jam, 
marmalade, and spreads. 

PoTenTial For imPorTS From Canada
Colombia’s top agricultural imports from 

Canada are grains and pulses. However, as trade 
barriers are removed, there is potential to expand 
and diversify imports, particularly for processed 
and value-added food products. Other opportu-
nities for Canadian exporters toward Colombia 
include beef, pork, animal feed, liquors, and 
non-tropical fruits. 

Canada is the world’s 3rd largest pork exporter 
representing 20% of global pork trade. The growth 
of Colombia’s pork industry presents an opportuni-
ty for Canadian swine producers to market and pro-
mote purebred livestock and top-quality genetics. 
Another opportunity is to develop joint ventures 
between Canadian-Colombian producers. 

PoTenTial For exPorT To Canada
Colombia gained free access to the Canadian 

market for 98% of its export products. Colombia’s 
top agricultural exports to Canada are coffee, 
bananas and cut flowers. However, there is po-
tential to increase exports to Canada of tropical 
fruit drinks, shrimp, meat and dairy products, 
natural sweeteners, and fresh, dehydrated or 
processed fruit. 

Trade STaTuS 
Costa Rica is considered to be one of the 

most open economies in Latin America and the 
first LAC to have signed a FTA with Canada. 
The 2002 Canada-Costa Rica Free Trade Agree-
ment is a first-generation agreement which will 
be modernized as a result of ongoing negotia-
tions between both countries. 

Key FeaTureS
Canadian brand recognition has the poten-

tial to generate significant consumer demand 
for Canadian goods. This can be achieved 
through enhanced technical cooperation and 
services geared towards awareness and rela-
tionship building between export and import 
companies. Costa Rica benefits from excellent 
transportation infrastructure with 6 ports; 2 are 
in the Atlantic ocean and 4 in the Pacific. There 
are 2 international airports and the road net-
work is in very good condition.

PoTenTial For imPorTS From Canada:
Top imports from Canada to Costa Rica in-

clude wheat, frozen French fries, malt, mucilages 
and thickeners, frozen ham, and chocolate confec-
tionery products. Emphasis on Canadian brand 
recognition has the potential to generate signifi-
cant consumer demand for Canadian goods. 

PoTenTial For exPorT To Canada
Top exports to Canada include pineapples, 

bananas, raw cane sugar, coffee and melons. 
There is also potential to increase exports in 
fresh produce as well as Costa Rican commo-
dities and value-added products, particularly 
fresh tropical fruit and frozen or processed 
fruit-derived products. This can be achieved 
through enhanced technical cooperation and 
services geared towards awareness and rela-
tionship building between export and import 
companies.

Trade STaTuS
Negotiations to advance trade between Ca-

nada and Ecuador are underway. The focus is 
on development and enhancement of fair trade 
and organic products.

 
Key FeaTureS
Ecuador has strong potential for agricultu-

re and is currently the world’s top exporter of 
bananas and plantains.

PoTenTial For imPorTS From Canada
Top imports from Canada to Ecuador in-

clude cereals and grains. Emerging market op-
portunities for high quality oats, lentil, chick-
peas and flaxseed are significant. 

PoTenTial For exPorT To Canada
Top exports to Canada include bananas 

and plantains, cut flowers and buds, fresh filets 
and other fish meat, shrimp and prawns. There 
are strong opportunities for Canadian impor-
ters from Ecuador seeking to fill niche markets 
in Canada, particularly social, environmental 
and health-conscious consumer products. For 
example, quinoa and value-added quinoa 
products – such as pasta or energy bars – can 
be marketed as gluten-free or celiac-friendly al-
ternatives to traditional grain products. Other 
health-conscious import products could inclu-
de plantain chips, tropical fruit products and 
chocolate products. Ecuadorian cocoa has a 
deeper, more complex and ‘floral’ flavor than 
common cacao varieties. It is also a healthier al-
ternative to European style chocolate because it 
has no additives of refined sugar. 

Trade STaTuS 
Having entered into an FTA with Canada 

in 2011, there is significant potential to expand 
Canada-Honduras trade.

Key FeaTureS
Canada’s expertise has also been sought by 

the Honduran government to address specific 
needs in health, education, and agriculture.

PoTenTial For imPorTS From Canada 
Top imports from Canada include frozen 

French fries, boneless pork cuts, molluscs, and 
cereals. However with trade advances, there 
are many opportunities in the Honduran mar-
ket, particularly in commodities such as wheat, 
soybeans, and pulses as an alternative to red 
bean consumption. Other potential imports in-
clude fruit such as apples, pears, and grapes 
which are currently imported from the USA and 
Chile. There is also potential to supply Honduras’ 
growing market for processed foods, specifically 
’ready to eat’, frozen or canned foods.

PoTenTial For exPorT To Canada
Top exports to Canada include bananas, me-

lons, crustaceans and molluscs, coffee, and fresh 
filets and other fish meat. However, there is po-
tential to increase and diversify exports, particu-
larly in oriental vegetables. Of additional interest 
are tubers and other ground provisions such as 
cassava. Cassava may be exported whole, peeled 
or frozen. Cassava holds added value in that it 
can be used as a gluten-free alternative to wheat 
products such as flour. 

Canada-LAC Trade Opportunity Highlights
Canada’s ‘Strategy for the America’s’ has endorsed the enhancement of 

economic opportunities in the Americas. Free Trade agreements and trade related 
negotiations underway provide excellent export prospects for Canadian industries, 
especially in the Agriculture and agri-food sectors. 

Results of a IICA Canada market scoping exercise illustrate markets and 
sectors of greatest opportunity for increasing Canadian engagement in LAC while 
enhancing mutual prosperity between trade partners.

Canada has expressed renewed interest in promoting trade and regional 
integration with Latin American and the Caribbean (LAC). 

This new momentum is an ideal opportunity to provide benefits to Canadian 
agriculture, agri-food businesses, and consumers, while showcasing Canada’s 
distinct brand.

Networking with IICA – a Trusted Partner in Hemispheric Agriculture
The Inter-American Institute for Cooperation on Agriculture (IICA) has been 

facilitating and coordinating technical cooperation in agriculture through its 
network of 34 country offices in the Americas for some 70 years. IICA Canada plays 
an important role in fostering regional partnerships and projects through a strategic 
study of Canada’s trade presence in LAC. 

Fostering Mutual Prosperity
IICA Canada performed a Market Scoping exercise to identify agriculture-

related products and services which could result in mutually beneficial trade 
relationships between Canada and LAC countries with an active or pending Free 
Trade Agreement (FTA).

The IICA Canada market scoping initiative highlighted emerging export and 
import opportunities between Canada and 6 selected countries in Latin America: 
Colombia, Costa Rica, Ecuador, Honduras, Jamaica, and Peru.

Canada places Latin America and the 
Caribbean as Top Priority 


